Bitcoinin 2026

Vision to Global Asset Class




OVERVIEW

O1 2008 GFCRISIS 04 BITCOIN UNIQUENESS

02 PROBLEMS O5 GOLD V.BITCOIN

O3 SATOSHISOLUTION O6 VALUATION




IHI WA[ l 9[ th I‘ IOIJR‘MI

~ THE WALL STREET JOURNAL.

Bailout Plan Rejected, Markets Plunge,
Forcing New Scramble to Solve Crisis
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2008 GFC
BIRTH OF
BITCOIN

2008 Financial Crisis — Distrust in banks:

e Oct 2008: Satoshi Nakamoto
whitepaper
e Jan 2009: Genesis block

Satoshi disappears 2011 — Community-driven
open source
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Chancellor on brink of
second bailout for banks

Billions may be needed as lending squeeze tightens

Francis Elliott Deputy Political Eitor
incan Economics Editor

Darling has been forced to
a second bailout for banks
as the lending drought worsens
The Chancellor will decide w
weeks wheher to pump bl
he

0 raise mon y or buying up
“toxic assets”, The Times has learnt.
The Bank of England revealed yester-

day that, despite intense pressure, the ~ on state-backed guranteesto encour-
privat , but a number of in-
terventionsa
further injections of taxpayers’ cash.
Under one option, a “bad bank”
would be created to dispose of bad

= 99p

Pub chain cuts the
ters planned 1o “keep the banks o0 prexofs pintfrom
the boil” but accepted that they need  £169t0 1989leves
more help to restore lending levels.  gusines,page 47
Formally, the Treasury plans tofocus —

es said that minis-

debts. The Treasury would take
bad loans off the hands of troubled
banks, perhaps swapping them for
government bonds. The sets
blamed for poisoning the financial

be parked inastate

¢ them and attempt to dispose nl

them while “detoxifying” the main-
stream banking system.
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Heary Paulson, the US

to underpin the

Continued
Leading article, page 2

Bitcoln Genesis Block

00000000 01 00 00
00000010 00 00 00
00000020 00 00 00
00000030 67 76 8F
00000040 4B 1E SE
00000050 01 01 00
00000060 00 00 00
00000070 00 00 00
00000080 01 04 45
00000090  4A 61 6E
000000A0 6C 6F 72
00000080 73 65 63
000000C0  6F 72 20
00000000  2A 01 00
000000E0 19 67 F1
000000F0 79 62 EO
00000100 F3 55 04
00000110 8A 4C 70

Raw Hex Uersion

00 00 00 00 00 00 00 00 00 00 00 00 00
00 00 00 00 00 00 00 00 00 00 00 00 00
00 3B A3 ED FD 7A 7B 12 B2 7A C7 2C 3E
61 7F C8 1B C3 88 8A 51 32 3A 9F B8 AA
4A 29 AB 5F 49 FF FF 00 1D 1D AC 2B 7C
00 00 01 00 00 00 00 00 00 00 00 00 00
00 00 00 00 00 00 00 00 00 00 00 00 00
00 00 00 FF FF FF FF 4D 04 FF FF 00 1D
54 68 65 20 54 69 6D 65 73 20 30 33 2F
2F 32 30 30 39 20 43 68 61 6E 63 65 6C
20 6F 6E 20 62 72 69 6E 6B 20 6F 66 20
6F 6E 64 20 62 61 69 6C 6F 75 74 20 66
62 61 6E 6B 73 FF FF FF FF 01 00 F2 05
00 00 43 41 04 67 8A FD BO FE 55 48 27
A6 71 30 B7 10 5C D6 A8 28 EO 39 09 A6
EA 1F 61 DE B6 49 F6 BC 3F 4C EF 38 C4
E5 1E C1 12 DE 5C 38 4D F7 BA 0B 8D 57
2B 6B F1 1D 5F AC 00 00 00 00
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PROBLEMS

The growing problems of the traditional financial system

Trust Requires too much trust, trusted intermediaries for tx and custody
Weaponized Banking Banking control used as weapon, censorship control of political adversaries
Inflation Built in debt and inflation in Fiat currency systems

Unbanked Global population of unbanked people

Not Internet Native No Internet native solution for final tx settlement

Cost & Speed The costs of too much trust in the system, cost and speed

Rising Socialism Changing attitudes toward private property in democratic societies
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DIGITAL GOLD: BITCOIN

BITCOIN Fixed supply digital currency

g DECENTRALIZED i) D) o
(¥) cosTaspEED I e

@ NO CENSORSHIP Controlled by private key no censorship possible

@ INTERNET NATIVE Internet based digital cryptographic settlement
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WHAT MADE BITCOIN UNIQUE

) NEW FORM OF First decentralized digital currency, a new form of property,

PROPERTY digital assets
E BLOCKCHAIN + Solves double-spend without intermediaries via blockchain +
E G) POW proof-of-work
Hen] DIGITAL Fixed 21 million supply cap (digital scarcity)
& SCARCITY

Permissionless, borderless, censorship-resistant

; ? » RULES W/O
RULERS



HOW IT WORKS

ﬁ:ﬁ TRANSACTION Cryptographic message, basic unit

E (5 BLOCKCHAIN Solves double spending problem, and provides decentralization

MINI NG Burns energy in POW, to extend the blockchain

Very, very expensive to alter the blockchain maliciously

CONSENSUS &
PN
@ SECURITY
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DEMOGRAPHIC SPLIT




TOO MUCH DEBT
Too Much Debt, Not Enough Dollars

$125.0

Each time the Fed drains

Supply of Dollars [l Dollar-Denominated Debt

liquidity, it functionally

($ in trillions) releverages the system.

The relationship between
dollar debt and the supply of
dollars dictates trillions more
dollars will be “printed.”

2007 2019

$100.0
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BTC V. XAU COMPARISON

BITCOIN GOLD BITCOIN GOLD
SCARCITY Fixed Limited | Censorship Y v
Sl imited supply S es es

SUPPLY . GenZDemo
SHOCKS None Possible Pick Yes No
Technical . . Daily .
Threats Possible Very Unlikely Payments Possible No
Requires Elec. Micro .
& Internet Yes No Payments Possible No
Future 1 eature raditional Mone, itcoin
Evolution Possible No et i ee B

Supply Unlimited Capped at 21M
Needs Control Central banks Decentralized network
Intermediaries No Probable

Transparency Opaque Public blockchain
Bank Capital Not Yet YeS Censorship resistance Low High




Censorship Resistance

Aspect

Traditional Finance

Bitcoin

Free Speech Connection

Sending money to
unpopular causes

Banks/frozen accounts
(e.g. WikiLeaks, Freedom
Convoy, dissidents)

Nearly impossible to stop
(once confirmed)

Funding speech,
journalism, activism
without intermediary veto

Receiving donations
anonymously/pseudony
mously

Payment processors
deplatform (e.g. Patreon,
PayPal, Stripe bans)

Pseudonymous, no KYC
required to receive

Protects donor privacy =
protects controversial
speech

Cross-border value
transfer

Can be blocked by
sanctions or capital
controls

Permissionless,
borderless

Enables global free
association & expression

Protection from
confiscation

Accounts frozen/seized
quickly

Very hard without private
keys

Preserves economic
means to continue
speaking/publishing




CPB’s & Gold

FOREIGN CENTRAL
BANK RESERVES

Gold vs U.S. Treasuries

The central banks are price-insensitive buyers of gold. |
the US president steals your money, it’'s an instant zero.
Does it then matter what price you buy gold at if it removes
your counterparty risk?

2006 2020 2025




BITCOIN FUTURE

Special Features of Bitcoin:

Payments & Micropayments
« Lightning Network

Timelocks

Multi-sig Wallets

Digital Asset Swaps

Smart Contracts

Digital Asset Tokens
e USD Stable Coins

Al use for 24/7 payments
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VALUATION

| Gold Market Cap

| NVIDA Market Cap

| BITCOIN Market Cap




VALUATION

M2 YoY Growth

M2 Global Supply Growth YoY and YoY Growth Rate

Data from the top 21 Central Banks
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VALUATION

| stock to Flow Model

usb ¥

B BiTBO

—— Stock/Flow 463 day




Portfolios & Predictions

Asset Approximate Allocation % Dollar Amount (for $1,000,000) Rationale

Long-term Lowest vol; acts as
) 50% $500,000
Treasuries ballast/hedge

Moderate vol;
S&P 500 $300,000 .
growth engine

Inflation/hedge
$150,000 asset; higher vol

than stocks

High vol/high
. . return potential;
Bitcoin
small cap to

equalize risk

Maximum drawdowns: ~93% (2011), ~85-87% (2013-2015), ~83-84% (2017-2018), ~75-78% (2021-2022).
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Position sizing should reflect this reality and this volitility



Bitcoin Current Value

Bitcoin 200-day MA Quantile Regression
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MONETARY RESET

The $15,000 Gold

Plan

A Monetary Reset




BITCOIN RESOURCES

Places you can go fo buy and use Bitcoin:

Apps
e Cash App
e Strike
e  Blockstream Green
e  OneKey
Exchanges

® www.coinbase.com
e www.kraken.com
e www.binance.com

Brokerage Tradeable ETF’s

e  Symbols -> IBIT, FBTC, GBTC






